NATIONAL DEBT 

(SAYINGS BANKS AND FRIENDLY SOCIETIES). 


1. — AN ACCOUNT of the Gross Amount of all Sums Received aud Paid by the Commis- 

sioners for the Reduction of the National Debt on account of Banks for Savings 
and Friendly Societies in Great Britain and Ireland from their Commencement at 
6th August 1817 to the 20th November 1912, inclusive :-Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1912, and of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund in the 
course of the year ended 20th November 1912 And, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
the year ended 20th November 1912. 

2. AN ACCOUNT setting forth in detail the whole of the several transactions which have 

taken place during the year ended 20th November 1912, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt, for Savings Banks and Friendly Societies, aud of all the Variations which 
have taken place during such Year in the Securities held by the said Commissioners for 
those Institutions. 

3. — A STATEMENT showing the Aggregate Amount of the Liabilities of the Govern- 

ment to the Irustees of Savings Banks and Friendly Societies respectively, at 
20th November 1912, and the Nature and Amount of the Securities held by the 
Commissioners for the Reduction of the National Debt to meet those Liabilities 
at that date. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


SAYINGS BANKS AND FRIENDLY SOCIETIES. - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 

Commencement at 6th August 1817 to 20th November 1912, inclusive ; 


Prom Oth August 1817 
20th November 1912, inclusive. 

Gitoss Amount 
of all Sums 
received from 
Trustees, 
and Interest 
credited to them, 
including 
Intcrcstnptoand 
due upon 
20 th Nov. 1912. 

GROSS AMOUNT 
of all Sums 

including 


£ «. d. 

£ s. d. 

Great Britain and Ireland 



Savings Banks - 

204,025,238 13 8 

149,472,629 15 6 

Friendly Societies, per Act 59 

10,494,099 2 4 

9,298,184 8 1 

& 60 Viet. c. 25. 



( Savings Banks ) 



Total < and Friendly j- £ 

214,519,337 16 - 

15S,770,814 3 7 

( Societies. I 




GROSS AMOUNT of all Stocks, Annuities, and other Securities standing 
in the Names of the Commissioners on 20th November 1912. 


Stocks. 

Bills and 
Bonds. 

Annuities 
for Terms of 

Advances 
on the 
Security of 

to be 
provided 
in the 
Annual 
Votes of 
Parliament. 

ary 
to the 

£ 4 . d. 

£ 

£ 4 . d. 

£ 4 . d. 

£ 

39,724,716 13 3 

1,197,000 

1,634,942 12 - 

30,760 18 10 

150,000 

1,075,072 18 9 



- 

- 

40,799,789 12 - 

1,197,000 

1,634,912 12 - 

30,760 18 10 

150,000 


AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1912; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1912. 


Balance on Separate Surplus Fund, at 20th November 1911 

Transferred to Separate Surplus Fund during year ended 20th November 
1912. 

Paul out of Separate Surplus Fund, during year ended 20th November 1912 
Balance at 20th November 1912 £ 


Not carrying 
Interest. 

Carrying Interest. 

Total. 

£ .e. d. 

£ i. d. 

£ 4 . d. 

344,508 15 4 

469,555 19 5 

814,064 14 9 

- 

30,404 5 10 

30,404 5 10 

344,508 15 4 

499,960 5 3 

844,469 - 7 

3,924 IS 9 

6,460 5 2 

10,385 3 11 

340,683 16 7 

493,500 - 1 

834,083 16 8 
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- SAVINGS BANKS AND FRIENDLY SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain and Ireland, from their 
prepared under the following Heads, pursuant to 26 & 27 Viet. c. 87. 


SUMS PAID. 

AMOUNT 
of Interest, 
Dividends and 
Return of 
Capital 

(75,879,309/. 14s. -d.) 
in Terminable 
Annuities 
received by the 
Commissioners. 

AMOUNT 
received from 
Exchequer, 
per Act 
40 Viet. c. 13, 
ss. 15 and 16, 
being Excess 
of 

Interest 
credited to 
Trustees above 
that accrued 

Securities. 

RECEIVED 

from 

EXCHEQUER 
on account 
of Deficiency of 
Capital. 

SAVINGS BANKS, 

43 & 44 Viet. o. 36, 
s.l. 

FRIENDLY 

SOCIETIES, 

4 c. l 72, 6 3 V 21, t ' 

and 

50 & 51 Viot. c. 16. 


the Purchase of 
Stocks, Annuities, 

other Securities, 
after deduction 

Sums received 
for Sales 

for Return of 
Capital 
in Terminable 
Annuities. 

Expenses 
charged on 

Savings 
Banks Fund. 

Exchequer, 
40 Viet. c. 1 3, 
being Excess 

Interest 

accrued 

Interest 
credited to 
Trustees. 

TOTAL. 

of Interest paid 
and credited 
to Savings Banks 
and 

Friendly Societies 

Commissioners 
iuoluding Interest 
up to and due 
upon 

20th November 

£ s. cl. 

£ S. d. 

£ *. (1. 

£ s. d. 

£ s. d. 

£ s. d. 

£ 3. d. 

£ s. d. 





173,352,538 15 4 

777,646 7 2 

2,987,737 18 6 


52,704,248 18 2 

104,859 16 3 

132,050 4 11 

52,941,158 19 4 

177,117,923 1 - 


101,646,032 12 8 

1,323,237 2 1 




2,780,332 - - 

886,016 1 5 

1,269,826 3 9 







4,936,174 5 2 


4,805,608 9 3 





176,132,870 15 4 

1,663,662 8 7 

4,267,564 2 3 


54,027,486 - 3 

104,859 16 3 

132,050 4 11 

54,264,396 1 5 

182,054,097 6 2 


106,451,641 1 11 


Besides the above-named Securities, the following Balances remained uninvested on the 20th November 1912, viz. : 
Balance in Banks of England and Ireland (less Drafts issued but not paid) ; Savings Banks, United Kingdom 
Ditto - Bank of England ditto Friendly Societies, United Kingdom 


£ s. d. 
289,372 4 2 
3,243 8 1 


AN ACCOUNT of all Expenses incurred by the said Commissioners for Salaries of Clerks, or other Incidental 
Expenses, during the Year ended 20th November 1912. 


The Charges of Management under this Head are not distinguished from the General Management of the Office of the Commissioners, 
but, so far as the same can be estimated, they may have amounted to 4,1001. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


AN ACCOUNT setting forth in Detail the whole of the several Transactions which have taken place during the Year 
Commissioners for the Reduction of the National Debt, for Savings Banks and Friendly Societies, and 
Commissioners for those Institutions. : ■ - 


SUMS Received on account of Savings Banks. 


Balance in Banks of 
England and Ireland 
at 20 Nov. 1911. 


For Dividends on Stock, Annuities for Terms of Years, and Interest on other Securities 


For Stock sold for Depositors - - - - - - ' - - 

For Allowance to Trustees on the Grant and Payment of Annuities 
For Advance to Exchequer in aid of Ways and Means per 1 & 2 Geo. V. c. 15, repaid 
For Temporary Advances to Irish Land Purchase Fund repaid 


During the year ended 20th November 1912 Certificates, issued at the request of Depositors, were lodged with the Commissioners for the 
Office Savings Banks Fund ; and 81,64-11. 19s. Id. sterling from the Post Office Savings Banks Fund to the Fund for the Banks for Savings ; 
Investment Account, for the purchase of Stock for Depositors in Trustee Savings Banks, and 85,2032. 14s. lid. sterling was transferred from 
for Depositors. The balances of above sums, 61,4262. 17s. 5 d. and 37,4562. 9s. 6 d. sterling respectively, due to the Fund for the Banks for 
day, into 80,53S2. 19s. 1(2., and 49,2292. 2,v. 6d. Stock, which was transferred to the Stock standing to the credit of these funds. These 
appear in the above Return. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


ended 20th November 1912, in the Investment of all Moneys which came into the hands of the 
of all the Variations which have taken place during such Year in the Securities held by the said 


DATE. 





In 

Stock and other Securities. 


Sons PAID. 

Oonsols. 

Loans 
3% Stock. 

Guaranteed 
Land Stock. 

Guaranteed 

Stock. 

Treasury 

Bills. 

Exchequer 

Bonds, 

3°/ o |(19t0) 

Exchequer 
Bonds, Price. 

2$°/ 0 (1915). 

1911. 

£ 

x 

d. 

£ 

£ 


£ 

£ 

£ 

£ 

*. 

d. 

:29 December - 







— 

13,000 

- 100* 

13,103 

- 

2. 








50,000 


3 3 - «/ 

49,844 

13 

2 










disc. 




1912. 













3 January 

40,000 

=- 







- 77$ 

30.950 









300,000 



— 85 4 4 x.d. 

255.650 



24 „ - - 

25,000 








— 774$ 

19,351 

11 

3 

24 

25.000 








- 77* 

19,359 

7 

6 


50,000 









38,718 

15 



50.000 








- 77$ 

38,625 



29 „ - - 

30,000 








. — 77* 

23,193 

15 



20,000 








— . 77$ 

15,475 



A0 - - 




30.000 





- 89* 

26,906 



2 February - 

50,000 








— 77 j 

38,812 

10 



50,000 








— 77* 

38,781 



- - 

25.000 








— 77 $ 

19,468 

15 



25,000 



— 

— 

— 

— 

— 


19,445 



2 April - 

42,824 

•8 

9 


— 

— 

— 

— 

- : 78$ 

33.670 

14 

3 

10 „ - 

50,000 



— 

— 

— 

— 

— 

— 78* 

39,093 

15 



50,000 








— 78 

39,000 



16 „ - 

50,000 








- 78$ 

39,062 

10 


18 ., - 

50,000 








— 78* 

39,093 



22 „ - 

50,000 








— 78* 

39,031 

5 



50,000 








— i 78* 

39,156 



•6 ., - 

10,000 









7,831 



6 „ - 

40,000 








- 78$ 

31,360 



7 ., - 

10.000 








- 78$ 

7,825 



7 .. - 

40,000 








— 78* 

31,325 



« „ - 

50,000 









39,156 



9 „ - 

50.000 









39,156 



10 - 

1,381 

10 







7S$ 

1,085 



10 - 

60.000 








— 78* 

46,987 

10 


10 - 

50.000 









39,156 



13 .. - - - 





1,000 




— 78$ 

782 

10 



20,645 

3 

3 






- 77$ 

16,000 



30 - 









— 78$ 

4,382 



6 June - 

65,199 

13 

6 






- 76$$ 

50,000 

_ 


19 .. - 

50,000 








— 76* 

38,031 



5 July - - - 






200.000 



— SI 9 4 x.d 

162,933 

6 

8 

9 ., - 

50.000 








— 7o$ 

37,812 

10 


10 .. - 

50,000 









37,828 

2 


17 „ - 

25,000 








74 i5 

18,703 



17 „ - 

25,000 








- 74$ 

18,718 

15 


19 „ - 

15 August 

25,000 








74* 

18.009 



25,000 

- 

- 

— 

— 

— 

— 

— 

- 75$ 

18,781 


_ 

22 „ 

25,000 

- 

- 

— 

— 

— 

— 

— 

— 7u$ 

18,968 

15 

- 














3 September - 

133,444 

10 

9 




— 

— 

— 74 $ 

100,000 

_ 


13 









— 99 $ 

25,128 


3 

13 - 

— • 








99 

25,112 

11 

9 

1 1 October 

50,000 








- 73 $ 

36,843 



14 „ - - 

35,000 



— 





— 72 

25,462 10 


14 - - 

15,000 








— 72 : 

10,931 



22 - - 

50,000 








— '73 

36,625 



23 - - 

25,000 








— 73 




23 - - 




20.000 





— 83 J 

16,625 



24 - - 

25.000 








— 73 

18,250 



5 November - 




— 





95,000 99* 

94,713 




25,000 








74$ 

IS, 531 



6 - - 

50,000 








71*. 

37,031 



7 „ - - 

30.000 









22,200 



11 









5,000 99* 

4,984 

:8 

1 

11 ,, - - 

45,000 








— 74 

33,300 



19 „ 

50,000 


- 

— 

— 




— 7o * 

37,625 

- 

- 


1,988,498 6 4 

50,000 

6,600 

500,000 

50,000 

63,000 

100,000 

2,200,705 

17 

r' 


Amount paid to Exchequer, per Act 40 Viet. c. 13, s. 15, being excess of Interest accrued over Interest credited 
to Trustees 

Drafts paid to Trustees ------------ 

Bank of England Fees - - - - - - - - - 

Balance of Commission, under Section 3 of Savings Banks Act, 1880 ------ 

For Stock bought for Depositors and placed to credit of the Savings Bank Investment Account 

Expenditure of Trustee Savings Banks Inspection Committee - 

Advances under “ Land Registry (New Buildings) Act, 1900,” 63 & 64 Viet- c. 19 

Advances under “ Public Offices Site (Dublin) Act, 1903,” 3 Edw. VIT. c. 16 .... 

Advances under 11 Light Railways Act, 1896,” 59 & 60 Viet, c. 48 

Temporary Loans to Local Loans Fund per 50 & 51 Viet. c. 16, s. 13 (5) - 

Temporary Advances to Irish Land Purchase Fund -------- 

Balance in Banks of England and Ireland on 20th November 1912 ------ 


Reduction of the National Debt for the Transfer of 20,2 18f. 2*. 2d. sterling from the Fund for the Banks for Savings to the Post 
further, the sum of 122,6602. 4.?. 5 d. sterling was transferred from the Fund for the Banks for Savings to the Savings Banks 
the Savings Bank Investment Account to the Fund for the Banks for Savings, being the amount realised by the sale of Stock 
Savings and the Savings Bank Investment. Account were, at various periods during the year, converted, at the market priceof the 
transfers not being cash transactions, but merely sums written off from one Stock Account to the other in each case do not 


Printed image digitised by the University of Southampton Library Digitisation Unit 





106,547 



Printed image digitised by the University of Southampton Library Digitisation Unit 


14 February 1913. I w - G - TURPIN, 

Comptroller-Gener; 






